Redflex Shareholders Reject Scheme of Arrangement
9 May 2011
At the Scheme Meeting of Redflex Holdings Limited (“Redflex”) held in Melbourne today, Redflex’s
shareholders voted against the scheme of arrangement announced to ASX on 21 February 2011
(“Scheme”) under which an entity associated with The Carlyle Group and Macquarie Group Limited
(“RoadSafety Holdings”) proposed to acquire all of the issued ordinary shares in Redflex.
Shareholders also voted against a preliminary resolution to amend the Scheme (in accordance with a
proposal announced to ASX on 6 May 2011) to provide shareholders with a minimum Scheme Consideration
of A$2.75 cash per share.
As the Scheme was not approved at the Scheme Meeting, Redflex cancelled the General Meeting to
consider the Financial Assistance Resolution (as defined in the Explanatory Booklet dated 4 April 2011).

Voting results
Preliminary Resolution
Redflex advises that the Preliminary Resolution to amend the initially proposed scheme (as set out in
Appendix 2 to the Explanatory Booklet dated 4 April 2011) was not passed by the requisite majorities of
shareholders, with:
•
•

82.95% of Redflex shareholders present and voting (either in person or by proxy) in favour of the
resolution; and
63.44% of votes cast in favour of the resolution.

The poll report submitted by the Returning Officer as appointed by Redflex is attached.
The results of the poll were as follows:
For

Against

Abstain*

% For

1,121

Total Votes
Cast
78,157,420

Votes

49,584,597

28,572,823

Holders

535

110

NA

645

82.95

63.44

* Note that votes relating to a shareholder who abstains from voting are not counted in determining the
requisite majorities
The proxies received were as follows:

Votes

For

Against

Abstain*

Discretionary

40,011,670

29,943,706

1,121

10,704,378

Total Votes
Cast
76,659,754

1

Scheme Resolution
Redflex advises that the resolution to approve the Scheme was not passed by the requisite majorities of
shareholders, with only:
•
•

80.69% of Redflex shareholders present and voting (either in person or by proxy) in favour of the
resolution; and
58.13% of votes cast in favour of the resolution.

The poll report submitted by the Returning Officer as appointed by Redflex is attached.
The results of the poll were as follows:
For

Against

Abstain*

Total Votes
Cast

% For

Votes

40,699,852

29,310,543

8,332,886

70,010,395

58.13

Holders

518

124

NA

642

80.69

* Note that votes relating to a shareholder who abstains from voting are not counted in determining the
requisite majorities
The proxies received were as follows:

Votes

For

Against

Abstain*

Discretionary

Total Votes
Cast

40,011,670

25,943,706

1,121

10,704,378

76,659,754

For further information please contact:
Graham Davie
Chief Executive Officer
Redflex Holdings Limited
graham.davie@redflex.com.au
+61 3 9674 1715

Richard Phillips / Jonathan Farrer
Greenhill Caliburn Pty Ltd
rphillips@greenhillcaliburn.com /
jfarrer@greenhillcaliburn.com
+61 3 9935 6806 / +61 3 9935 6809
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