9.0ct. 1998 4:14 Ne 1710 P. 4/8

603 pagal/2

Form 603

Corporations Law
Section 718

Notlce of initial substantial holder

Te Company Name/Scheme  Redflex Holdings Ltd

ACN/ARSN 069 306 216

1. Details of substantlalholdar(1)}

Nama Renalzsanca 8mallar Companies Pty Lid
ACN/ARSN (If applicable) 103 874 102
Tha holdar bacame a substantial holder m 16/12/04

2, Destails of voling power

The total number of votss atkched to all the voling shares In the company or voting Interasts i tha scherne that the substatial
halder or an asseclate (2) had a relevant interest (3} In on the date tha substantial holder bacame & substantis] holder are as follows:

Class of securlfiag (4) Nurnber of securities Persons' voles (5) Voiing power (6)
F.PO 4,270,938 4,270,988 5.02%"

*BASED ONISSUED S8HARE CAPITAL QF 85,022,430 SHARES
3.  Defails of relevant interasts

The nature of the relavant interest the substantial holder or an assoclate had in the following voting securitios on the date the
subgtantlal holder became a substantial holder are as follows:

Holder of relevant interest Nature of relavant intarest (7) Class and number of securitles
See Schedule 1

4.  Details of present registered holders

The persons registered 5 holders of the securities referred to In paragraph 3 above are as follows:

Holder of relevant Reglstored halder of Person entitled to be registered | Class and number
interest sacutities as halder (8) of sacurifies

See Scheduls 1

5. Consideration

The consideration pald for each relovant interest referred to In paragraph 3 above, and aceuired in the four months prior to the day
that the substantial holder became a substantial holder Is as follews

Holder of relevant Date of acquisition Consideration {9) Class and number
interest of securities

Cash Non-cash
Renalssanca Smaller | Various dates between {$6,029,796) 2,116,603 FPO
Companles Pty Ltd 16/08/04 and 16/12/04
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The reasons the persons named In paragraph 3 above are associates of tha substantlal holder are as follows:

7. Addresses

The addrassas of parsons namead In this form am as follows:

I
Signature

print name  David Flaming capaclty  Director

sign he%—.—’——" date 20/12/04

(1)

{2)
&
{4}
(5

€
0]

)

(9

Associates

Nama and ACN/ARSN (if applicable) Naturp of association

Not Applicable

Name Address
Renaisgance Smaller Companles Ply Ltd Laval 16, 33 Bllgh Strast, Sydnay NSW 2000

DIRECTIONS

(f there are a number of substantial holders with simllaror related relevant interests (eg. a corporation and its relatad
corparations, or the manager and trustea of an equity frust), the names could be Included in an annexura {o the form. If the
relevant interests of a group of persons are ascantlally slillag they may be refarrad to throughout the form as a specifically
named group If the membarship of each group, with the names and addresses of members Is clearly set out in pavagraph 7 of
the form.

Bae the dafinlfion of ‘associate’ in section 9 of theCorporations Law.
Son the dafiniion of relevant interest' in sections 608 and 6718(7) of theCGorporations Law.
Tha voting shares of & company constitute one class unless divided inte separale classes.

Tha total number of votes attached tall the voting shares in the company or voling interests in the scheme (if any) that the
parsan or an asgociate has & relevant interest in,

The person’s voles dividad by tha total votas in the bady corporate or schame mulfiplied by 100,

Include details of:

(a) any refevant agreement or other clrcumstances by which the ralevant Infarast was acquired. i subsection §71R(4)
applies, a copy of any document setting out tha tarms of any relevant agrasment, and a statament by tha parson giving
full and accurate detalls of any contract, schama or arrangement, must accompany this form, togather with a wiitten
statement certifying this contract, schame or arrangement; and

{b) any qualification of the power of a parson o exerclse, control the exerclse d, orInfluence the exarcise of, the voting
powers or disposal of tha sacunties to which the relevant Intarest relates (indicating clearly the parficular securities to
which tha qualification applias),

Eee the definiflon of 'ralavant agreament’ in secton 9 of the Cerporations Law.

If the substantial holder Is unable o determing the identity of the person (sq. if the relevant interest arises because of an oplion)
write "unknown'.

Detalls of tha consideration must indude any and all benefits,money and other, that any parson frarn whem a relevant interest
was acqulrad has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit
Is congifenal an the happening or not of a contingency. Dekils must be included of any benefit paid on behalf of the

substantial holder or s agsociate in relafion to the acquisitions, even if they are not paid directly to the person from whom the

ralavant interast was acquired.
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