Notice of initial substantial holder

Form 603
Corporations Law
Section 6718

To:Company Name/Scheme

ACNIARSN

1. Details of substantial
shareholder

Name
ACN (if applicable)

2, Details of voting power

ROF
The Secretary
Redflex Holdings Limited
31 Market Street
South Melbourne Vic 3205
Fax: 9699 3566

ACN 069 306 2186

National Australia Bank Limited Group (ACN 004 044 837) being comprised of the bodies
corporate listed in Annexure A and which includes
MLC Investments Limited ACN 002 641 661 (5.025%)

The holder became a substantial holder on  02/02/2005
The total number of votes attachied to all the voting shares in the company or voting interests

in the scheme that the substantial helder or an associate had a relevant interest in on the
date the substantial holder became a substaritial holder are as follows:

Class of securities | Number of Persons’ votes Voting power
securities
Ordinary 4,254,295 4,254,295 5.00%

3. Details of relevant interests

The nature of the relevant Interest the substantial holder or an associate had in the following
voting securities on the date the substantial helder became a substantial hotder are as
follows:

Class and number of
securities

Holder of refevant interest Nature of relevant inferest

Power to control voting
andlor disposal of securities

MLC Investments Limited Ordinary

TOTAL

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as
follows:

Holder of relevant interest Registered holder of securities Person entitled to be Class and
registered as holder number of
securities
MLC investments Limited Westpac Custodian Nominees Crdinary
Limited 4,254,295

5. Consideration

The censideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a substantial
holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration

Class and number
of securities

Cash

Non-cash

MLC Investments Limited

30/09/2004 to 02/02/2005

$3.18 to $3.98

Ordinary
839,374




6. Associates

7. Addresses

The reasons the persens riamed in paragraph 3 above are associates of the substantial

hiolder are as follows:

Name and ACN/JARSN (if
applicable

Nature of association

MLC Investments Limited
ACN 002 641 661

Is a related body corporate of Nationat Australia Bank Limited

The addresses of persons named In this form are as follows:

Nominees Limited

Name Address
MLC Investments Limited Level 4
105-153 Miller Street
NORTH SYDNEY NSW 2060
National Australia Bank Level 24
Limited 500 Bourke Street
MELBOURNE VIC 3000
Westpac Custodian Level &

50 Pitt Street
SYDNEY NSW 2000

Signature
print name Susan Elizabeth Crook Capacity
Assoctate Company Secretary
for and on behalf of National Australia
Bank Limited
sigrialure date i




ANNEXURE A

This is Annexure A of three pages referred to

in the Form 603 Notice of initial substantial holder signed by me and dated

! 4

SE Crook
Associate Company Secretary

National Australia Bank Limited Group

(a) National
Equities Limited

Nationaf Australia Group (NZ) Limited

BNZ International Australia Limited
BNZ Securiiies Australia Limited
Partown Pry Limited

Bank of New Zealand Limited

BNZ Corporation Limiated

Interchunge and Seitlement Limited (12.6%)
Quill Financing Limited (76%

Peterel Pinancing Limited

BNZ. Capitat Guaranteed Growth Fund Limited
Loyalty New Zeafand Limiied (25%)

Mondex New Zeatand Limited (20%)

Visa New Zealand Limited (23%)

BNZ International (Hong Kong} Limited

BNZ Invesiments Limited

BNZ Equipment Limited

BNZ International Limited

Amber Liquid Investments Limited
BNZI Securities (No 1) Limited
BNZI Securities (No 2) Limited
BNZ Property Investments Limited
BNZ Branch Properties Limited
BNZ Properties (Auckiand) Limited
BNZ Properiies Limited

Flamingo Holdings Incorporated
Maroro Leasing Limited

New Zealand Card Services Limited
Sereen Holdings No. 2 Limited
Sereen Holdings No. 3 Limited
Sereen Holdings No. 4 Limited
Sereen Holdings No. 5 Limited
Sereen Holdings No. 6 Limited

Cusiomn Fleet (NZ) Limited

BNZ Fleet Limited

Cugiom Service Leasing (New Zealand) Limited
Custom Fleer Leastng (NZ) Lid

Fleetlease (New Zeafand) Limited

Nationa) Australia Limited (In liquidation)
Electronic Transaction Services Led (25%)

National Amerieas Investment, Inc.

MSRA Holdings, Inc.

National Americas Capital Investment 11.C
SR Funding Corporation

Nationaf Australia Capital Markets, LLC
Nationat Australia Bauk Capitat L1LC
National Ausiralia Funding {Defaware) Inc
National Australia Capital Markets LLC

(b) National Wealth
Management
Holdings Limited

ACN 054 484 625 Lud

National Australia Management Services [4d. (In Liquidation)
National Wealth Management Services Lid

MLC Asia Ld

National Australia Financial Management Limited

MLC Corporate Services Asia Pte Limited

PT MLC tuvesiment Indonesta Lid

National Corporate Invesirent Services Limited

ML Funds Management Limited (In Liquidation)

GWM Adviser Services Limited

Goditey Pembroke Limited

Nationai Asset Management Limited

NAM NT Rail Piy Limited

National Australia Finarcial Planning Pty Limited (In Liquidation}
National Augiralia Superannuation Pry. Ld.

NAFM Investments Piy. Lid.

JANA lnvestment Advisers Pty Limited

Superammuation for Australian Corporate Employees Pty Lid (In Liquidation)
Wealth Management & Commanity Fund Pty L1d (Not yet established)

MLC Holdings Limited

Your Prosperity Limited

MILC Invesiments Limited

MLC Computer Pty Limited (in Liquidation}
Apogea Piwancial Planaing Limited
Australtan Eaple Life Lid (In Liquidation)

MLC Limited

ThreeSixty Limited

Godfrey Pembroke Financial Services Limited (in Liquidation)
Heritage Management Limited (1n Liguidation)
Plam Financtal Services Limited

PLUMFS Litmited (In Liguidation)

PPS Nominees Pty Lid

FlexiPlan Australia 1.imited (In Liquidation)
Medfin Ausirafia Pty Limited

MLC Properties Pty Limited

ML Nominees Pty Lid

Messenia Pty Limited (In Liquidation)
Fortuitous Agsets 1.4d

Sophisticated Agsets Led

Eight Star Group Lid

Stable Markets Holdings Lad

HKMLC Insurance Holdings Lid {S5%)
ML (Hong Kong) Led

MILC Trustees (Hong Kong) Lid

Hong Konpg Wealth Management Ltd
SMMR (Thailsnd) Co. 148 (49%)

Tun Charcen Lid (51%)

Advance MLC Assurance Company Limited
PT MLC Life Indonesia (30%)

MLC Lifettme Company Limited

CFG Nominees Pty Lid (In liquidation)
Capita Properties Py Lid

Tropical Breeze, Ine (In liquidation)
Cameron Close Pty 14d (In Liguidation)

National Wealth Managemnent International Holdings Limited
National Wealth Management Earope Holdings Limited
National Europe Holdings (Wealth Management) Limited
National Australia Life Serviees Led

National Australia Insurance Services Limited

ML Savings Lamited

MILC Management 1ad

Chvdesdale Bank Insurance Brokers Limited



Northern Bank Insurance Services Lid,

Yorkshive Bank Financtal Services Limited

Wealth Management Mauritius Holdings Limited

PT Telar Emas Perkasa

PT ladonesia Emas Perkasa

PT Telur Emas Indonesia

National Wealth Managernent New Zealand Holdings Limtied
BNZ Investment Management Limited

BNZ Life Ingurance Limited

BNZ Nontinees Limited

{c) National
Australia Group
Europe Limited

PMH Ine

National Americas Holdings 14d

Natiomal Australia Groap Europe Investments Lid
Nationat Australta Group Europe PHC Limited

National Austratia Group Europe Pinance BV,

National Ausiralia UK Pension Trosee Lud

Amber Liguid (UK) Investments Limited

National Austealia Group S8 Trustee Lid

National Australia Finance (Commercial Leasing) Limited
National Australia Finance (Equipment Leasing) Limited
National Australia Finance (Industrial Leasing) Limited
National Australia Finance (Leasing) Limited

The Breep in Hull Limited
NAGEOB.V.

Angara Company Limited

Ariodante Limited

PFA Limited

National Ewrope Holdings Limited
National Austeafia Group Europe Services Lid

National Europe Holdings (Ireland) Limited
Northern Bank Limited

Northera Asset Finance Ltd,

Northern Bank Industrial Leasing Lid.
Northern Bank Nominees Lid,

Nortitern Bank Penston Trust 1.6d.

Causeway Credit Ltd,

Northern Bank Commerciat Leasing Lid.
Northern Bank Equipment Leasing Ltd
Notthern Bank Development Corporation Lid,
Nordev Properties Lid,

Project Development (Balmoral) Led.

Northern Bank (LOM.) Ltd

Northern Bank Trust Company (LOM.) Lid
NAM Nominees Limited

Northern Bank Executor & Trustee Co. Tad,
Northern Bank Factors Led.

Nortliern Bank Financial Services Lud.

Mora Property Development Co Limited (20% NBL.)
Kensingion Hotel (Belfast) Limited (20% NBL)

National Irish Bank Limited

Forward Trust (lrefand) 164

National Aastralia Group SSP (RO1) Trustee 1.td
National {rish Bank Financial Services Lid.
National Irish Bank Nominees Led.

National lrish Bank Pensions Lid.

National lrish Invesiment Bank Ltd.

Norfin Invesiments Lad.

National Europe Holdings (GB) Limited
National Australia Bank ((B) Limited

National Evrope Holdings (GB) Lid

Clydesdale Bank PLC

CB House Purchase Limited

National Ausiealia Group CIF Trustee Ld
C:B Nominees Limited

(B Sheffeo No. | Limited (In liquidation)
CB Trusiee Nominees Limited

Clydesdale Bank Cogtodian Nominees Limited
Clwdesdale Bank Asset Finance Limited
Clydesdale Bank Penston Trustee Limited
Clydesdale European Finanee Limited
CGF No. 3 Limited

CGF No. 6 Limited

CGF No. 9 Limiged

CGF No. 12 Limited

Chwdesdale Bank {Head Office) Nominees Lid
Clydesdale Bank (London) Nominees Limited
Chvdesdale Bank (Piceadilly) Nominees Limited
North of Scotfand Bank (London) Limited
Warven Collections Limited

Clydesdale Trustee & Custodial Services (frefand) Lid {In Bquidation)
Clvdesdale Corporate Investment Services (freland) Lid  (In liguidation)
Clvdesdale freland Seewrities Norminees Limited {In Itquidation)
Yorkshire Bank PLC

Yorkshire Bank Retail Services Led.

Fairhalsen Collections Lid,

Storecard Led.

Eden Vehicle Rentals 14d.

Yorkshive Bank Finance 1.4,

Yorkshire International Finance B.V.

Northern and General Finasee Lid.

Yorkshive Bank Equipment Leasing 1.1d.
Yorkshire Bank Commercial Leasing Ltd
Allerion House Properties Limited

YH Lease Led.

Yorlease Lid

Yorkshire Bank Home Loans Led.

Yorkshive Bank Investments L.

Yaorkshire BIHK Limited

Yorkshire Bank Financial Services Lid
Yorbank Nominees Lid

Yorkshire Bank Nominees 1L.td.

Brunswick Collection Services Lid |

YB Trust Company Led.

North British Finanee Group Lad.

MSRA LK Limited

North British Motor Finance Led

North British Fioance Lad

EVR Limited

Custom Fleet Limited

National Ausiratia Group Services Limited

Custom Lease Pry. Limited (In fiquidation)
Custom Service Leastng Limited

Hegira Limited

Laurs Pty. Limited (In tquidation)
Lavalleite Py, Limited (In fiquidation)
NSW Housing No. | Pty. Limited
Omaibus Leasing ([978) Limited (1n liquidation}
Rafl Leasing Limited (In Liquidation)
River Boyne Piy. Limited

River Embley Pty. Limited

Zermar Limited (In liqutdation}

Fleet Systems Pty Limited

Custom Fleet {Austraiia) Limited

(d) NBA Praperties

Limited

CBC Holdings Limited

CBC Properties Limited

NBA Properties (Qid.} Limited

NBA Properties (Vic.) Limited

(¢) IMD

Management Led
(In Liquidation)

2 Other companies

(a) ARDB Limited

Australian Banks' Export Re-finance Corporation Limited
BOACT Poy Lad

Commerceial Nominees Pry. Limited

Erstfald Pry Limited (In Liquidation}

HICAPS Pty Limited

NAF Trustee Limited

National Austratia Corporate Advisory Limited



NAB Investiments Limited
(b) National
Australia Corporate
Services Limited

Nautifus Insurance Pie. Lid,
Nauiilus Insurance (Europe} L.t
NAB Finance (freland) Ltd
National Capital Gaaranteed Fund Limited (In liquidation) (49%)
(c) Matrix Film
Investiment One Pty

Limited

Matrix Film Investment Two Pty Limited
National Australia Finance (Asis)} Limited
Natiomal Australia lnvestment Capiial Limited
National Australia Investment Brokers Limited
National Australia Managers Limited

Nationa) Australia Merchant Bank (Singapore) Limited
National Augiralia Securities Limited

National Augtratia Trusiees Limited

Bourke Street Nominees Py, Limited

National Australia Underwriters Limited
National Infrastructare Investment No.l Pry Lud
National Infeastructare Investment No.2 Pty Lid
National Infrastructare Investment No.3 Piy Lwd
Asibond Pty Limited

Valewin Pty Limited

Efly Investments Pty Lid

Rosie lnvestments Pty Lid (85%)

National Nominees Limited

National Nominess (London) Limited

National Margin Services Piy L

NMS Nominees Pty Lid

National Markets CGroup Limited

Australian Market Awtomated Quotation {(Ausmag) System Limiied
Ausmag (NZ) Limited

Nationaf OnLine Trading Limtied

Nationaf OnLine Trading Nominees Pty Lid
02-¢ Limited

National eProcurement Led

Nationat eProcurement Australia Pey Lid
Nationaf eProcurement UK Lid

NBA Leaging Pty. Limited

VPL Securities Pty Limited

Alice Corporation Pey Ltd (61.53%NAB)

Harkay Limited
(d) Guidestar
Financial Limited

Guidestar Finaneial Group Limited

Pinnacle Holdings NZ Lid

Vilexton Pty Limited (1n Liquidation)

Rycee | Pty Lid (85%)

Rycee 2 Pty Lidt (85%)

Rycee 3 Pty Lid (85%)

Rycee 4 Pry Lid (85%)

Rycee 5 Pry Lid {85%)

Rycee 6 Pty 1Lid (85%)

National Australia Capital Securities {UK) PLC
National Australia Capital Seeurities (Jersey) Limited
Loyalty Pacifie Piy Lid (503 NAB; 30% Coles Myer)
FBP Awards Fund Pty Lid (50% NAB; 50% Coles Myer)

(e} Relationship
Services Pty
Limited

Loyalty Pacifie (Hong Kong) Lid (50% RSPL)
C.B.C. Investments Limited (In {iguidation)

C.R.C. Investmenss Services Limited (In fiquidation)
Custom Credit Holdings Limited (In Hquidation)
Custom Credit Corporation Limited {In liquidation)
Carrington Confirmers Pty. Limited (In liguidation)
Australian Equity Corporation Limited (In Hquidation)
First National Limited (In liquidation)

First National Finance Limited (In {iquidation)
National Funding Holdings Pty 14d

Mockey 1 Py 14d

Mockey 2 Pty Led

Mockey 3 Piy Led

Mockey 4 Py Led

Mockey § Piy Led

Mackey 6 Pry Lad

Messinia Pey Lid (In Liquidation}

National Ausiralia Travel Limited (In Liquidation)
Tasovac Pty Lid

National Global MBS Manager Pty 1.¢d

Custorn Lease Pty Lad (In Liguidation)

Grroundsel Limited (In Liquidation)

National Ausiralia Leastng (QId) Piy L1d (In Liguidation)
Vipro Pty Lid (NAB 33.3%)



